CERTIFIED MAIL

Iudlclal Watch

Because no one is above the law!
March 1, 2004
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K0113373 1YY¥3034

Office of the General Counsel ;—E %
Federal Election Commission = o3
999 E Street, N.W. ==
Washington, D.C. 20463 c e
: 7 2
OCR

Re: Complaint against John Kerry for President, Inc. o ~

o Dear Sir/Madam:

0

ﬂ Judicial Watch respectfully submits this sworn complaint against the John Kerry for

e President, Inc. Committee for failing to report a campaign contribution that appears to be i m excess
e of legal limits.

=T /

g A review of the reports John Kerry for President, Inc. (“the Committee) submitted to the

0 Federal Election Commission (“the Commission”) indicates that the Committee received $850,000

™ in unsecured loans from the candidate, including $100, OOO identified as “personal funds.” See

Exhibit 1.

The Committee also reports receiving $5,539,965.80 from the candidate in proceed§ from
secured loans. Id.

A loan guarantor is considered a contributor, subject to campaign contribution limits, until
the loan is repaid. 11 C.F.R. § 100.52. This regulation applies to a spouse as well as any other
related or unrelated individual.

A Boston Herald news article published on February 25, 2004 reports that the official City

of Boston property assessment value of the home John Kerry shares with his wife is $6.6 million as
of January 1, 2003. See Exhibit 2.

The Committee received $5,539,965.80 in loans secured at least in part by the value of the
Kerry family home, of which Mr. Kerry could at best have an undivided interest of approximately
$3.3 million, depending on the form in which the property is held. 11 C.F.R. § 100.52(b)(4).

This evidence suggests the Committee failed to report a campaign contribution from Mr.
Kerry’s spouse, to the extent that her property rights in the Kerry family home or any other jointly
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held property are pledged as collateral for any or all of the secured loans received by the Committee.

It also suggests that her contribution is in excess of the $2,000 maximum aggregate campaign
allowed by law.

Judicial Watch is a non-profit, public interest legal watchdog and educational organization
that obtains and analyzes information required by law to be gathered by government agencies such
as the Commission. Judicial Watch disseminates this information to its supporters and the general
public through monthly newsletters, daily and weekly radio programs, a twice weekly television
program, and a sophisticated Internet website, among other means. The purpose of Judicial Watch’s
efforts is to educate, stimulate, and inform public discussion about important issues of public policy,
including government corruption, abuses of power, and violations of law by public officials. The
obtaining, analysis, and dissemination of such information is an integral part of Judicial Watch’s
purpose and function as a non-profit, public interest watchdog organization. In fact, it is one of the

F‘ central reasons why Judicial Watch exists.

]

i Accordingly, Judicial Watch respectfully requests that the Commission immediately
b commence an investigation into this apparent reporting violation and require the Committee to report
:':r'" Mrs. Kerry’s contribution properly and otherwise conform its conduct to the law.

wr

] Sincerely,

Lo

™ JUDICIAL WATCH, INC.

L)

mas J. Fitton
President

DISTRICT OF COLUMBIA )
) ss:
CITY OF WASHINGTON )

Z

Sworn to and subscribed before me this L day of March, 2004 in Washington, DC.

i X %

1Y @e® : Notary Pubfic/

La . R

L '»._PU c_." 5§ Christopher J. Farrell

By reeenet SN Notary Public, District of Columbia
Crar Cﬁ\’-"‘ My Commussion Expires 11-14-04

.
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ALLOCATION OF FRIMARY EXPENDITURES BY STATE FOR A PRESIDENTIAL CANDIDATE /3342
{Usad Only by Primary Committees Receiving or Expecling tc Receive Federal Funds)
(PACGE 3, FEC FORM 3P)
1. NAME OF COMMITTEE (In full)
John Kerry for Presidert, Inc
AODRESS {numbet and atrest)
510 C Straet NE
CITY, STATE, and 2P CCDE 2 IDENTIFICATION NUMBER
Whaahinglon DC 20002 Co0383&53
ALLOCATION BY STATE
STATE ALLOCATION| TOTAL STATE ALLOCATION| TOTAL
THIS PERIOD | ALLOCATION THIS PERIOD | ALLOCATION
TO DATE TO DATE

Alabama a.0a 2802.08 Nebraska 6.00 a.0a
Alacka a.0¢ 36.48 Nevads Q.00 25.78
Arizona 000 13187.23 New Hampshire o0 118254 15
Arkansas a.00 3105 04 New Jersey 0.00 BO?01.03
Califomia ((Jed 166680 85 New llexico 0.00 14477.22
Colorado 00 1380.76 New York .00 223916 23
Connecticut a9.00 151418 Morth Carolina .00 404.56
Delawarg 4.00 0.00 Morth Dakotm Q.00 0.00
District of Columbia, 4. 1057231 Ohio 0.00 gve.77
Flanda aca 34129.61 Oklehoma 0 Do 13884
Georgia 0.00 11082.29 Qregan 0.00 36602
Haraii 0.00 0.00 Pennsylvania 0.0 11559 41
ldsho Q.ca a71.65 Rhode Island 0.00 3462.75
Hlinois 0.00 41063.67 South Carclima 0.00 F8223.30
{ndiana 0.09 12753 South Dakota 0.00 000
lowa 0.00 235588.03 | Tennessee 000 12760.60
Kensss a.00 48.82 Tevas oD 1252z 80
Kentucky 0.00 000 | Uwh 0.0% 16,65
Lauisiang a.00 BO4.05 Yemnont 0.00 135.25
Maine .0 3e85.21 Yirginia .00 €066 27
Maryland 0.0 2681 53 Washington 0.00 259484
Massachussatts a.oa 4373840.46 West Virginia oo 9.38
Michigan a.0d 17158.98 WWisconsin oDo 3728,72
Minnesota 0.00 52728428 | Wyoming 0.00 19.46
Mississippi 0.00 2538 Puero Rivo 0.00 21.87
Missouri 0.0d 353.91 Guam .00 0.00
Montana Q.00 aod Yirgin Islands 0.00 000

TOTALS 0.00 2095804.38
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FOR LINE NUMBER: | PAGE 16a7 /3242

Leheci anly oney

H-;s 178] | 1m l:i?cj:}ﬁ 18
196 {196[ %] 20a [ 20b]

2 |21

SCHEDULE A
ITEMIZED RECEIPTS

Use separate scheduefs)
or wach catapsty of the
Detslled Sunmary Page

31373

Ay information copied from such Reports and Stafernents miy not be s0id or used by any person for the purpese of sdiciting contnbubons
or far commercinl puipeses, cther than using the name and nddress of any polibeal ecormmidbes to solicit contribwions from such commtiee.

MANME OF COMMITTEE (in Fuly
John Kery for President, Inc

Ful Nema {Last, First, Misda Inltial}
A. Jim Randey

Mailing Address
1389 Naw York Ava.

City
Washington

Stats Zip Coda
(9] 20003

Dete of Receipt

o
01

s ~ - -
d

v v 5
23 2004

FEC ID number of contibLting
federpl paliieal conmiites.

Name of Employer

Racaipt Far: 2004
X Primary Genersl

Other (specily)

Qecpation

Elattian Cycle<p-Data W
2110.00

Ameunt of Each Recelpt this Perad
211000

Press Travel

Tranzactionin: C1213779

Ful Nama {Lest, First, Midda Initial
B. Suwmnne Smoles

Mailing Address

251 West 57th Stre
City

Neve York

8late 2ip Coda

Date of Recoipt
LU <]

“ D ¢« v ¢ v
D1 23 2004

FEC ID nambar of contribLeing
fedaral politesl cormmiibes,

Name o1 Employer

QeecLpation

Receipt For 2004
X Primery Ceneral

Cther (specify) ¢

Election Cytle-to-Date ¥
1973.00

Ameunt of Each Recelpt this Pardod
1836.00

Press Trewel

Transaction(D: C1213769

Full Name {Lest, First, Midde Initialy
C. Dougten Yyeler

Malling Addreas

~ 855 12th St. NW
City
Washington

Share Zip Cocie
D 20007

Cate of Receipt
n

o n o; % s oy
01 23 2004

FEC ID rumber of contributing
fedaral palitical commiltea.

Namea of Employar

Ocelpation

Reoeipt For 2004
X Primary General
Ciher fspecify) ¢

Eketion Cycicdo-Date ¥
2110.00

SUBTOTAL 9T Racelpts TNS PGS (OPIOREN ....cevmveencssmiece s crermemamses e ae o somserens

TOTAL This Period (x5l pags this Ine mumber only] .........  ccccvvemiee 0 o covenroneenss

Amount of Each Recaipt this Peiod
2110.00

Prazs Travel

TransactionD;  C1218778
8129.00

36573.0D

FEC Bthotule A (Reudpnd 1,2001)

2°d ELBB-BEL-¥12

soul

‘yoqem [EIoIPNC

21S:01 #0 10 <=HW



28844131374

SCHEDULE A
ITEMIZED RECEIPTS

Use separate schedue(s)
or each catagory of 1he
Retalled Sunmaty Page

FOR LINE NUMBER: | PAGE 1508 /3342
1eheck any aney

H-:s 179':] ™ Fl?c m:Hm
108 ] 196[ ] 208 [~ 206[ J200[21

Anyinformalion copied from such Reports and Stalernerts mayy not be sold or used by any person for the purposs of sdiciting cortributions
or for commerinl purposes, other than using the name and rddress of any polilicsl sormmilles to solicit contribwions from such committee

NAME OF COMMITTEE (In Full)
John Kerry for Presidert, Inc

Full Namé {Last, Firet, Midda Inltial}
A. Bankof Ameiice

Dale of Recmpt

Mailing Address
861 H Strast NE

LI I I TR T T |
c1 02 2004

City
Washington

Stats ZIp Code
oC 20002

Ampunt af Each Reeeipt thiz Panad

FEC ID number of canmbuting
tedersl palitical commilites,

17982

Name of Employer

Racaipt For:
Primary
Other (specily) ¢

Geonecal

QAocwpaten

Elaction Cycleto-Deta W
8615 27

¥ Intenest

Transaction iD: C120984D

Full Nama {Last, First. Midda Initialy
B. Bwkof Amwnca

Dabe of Recsipt

Mailing Address
8E1 H Btrast NE
City

Washington

8tate Zip Coda

] D s 4 % s ¥
01 02 2004

Ameunt al’ Each Recalpt this Panog

FEC ID number of contmbLing
fedaral palileal corvnlibes.

88.73

Name of Empioyer

Qozpation

Receipt For:
Primary
Other (specify) ¢

General

“Ekdtion CycletoOete ¥
30R15.27

* Dividends.

Transaction 10:

C12202839

BUBTOTAL of Receipte THs Page (opitonal) . ..

26935

TRTAL This Peried (lasl page this ine rumber onty] .........

269.35

FEC GChimuls A (Revard 1/2001)

g-d
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FOR LINE NUMBER: | PAGE 162573342
SCHEDULE A Use mx:&e wheduels) [eneck Ny ane)
or wach catapoly of 1he
ITEMIZED RECEIPTS Detniled Suvmdry Pogs H., 8 H 17a[ ] 17 F' 17¢ WHW
19a] [1gb] ] 20s [ 20| J20e] |21
Ay nformalion copied from such Beports and Stajiements may not be soid or us=d by any person for the purpose of sdliciting cortribubens
or for cemmeeint puipsses, cther han using the nane and nddress of any polilical tommiltes to solicit eonfributions from such comeitice
MNANE OF COMMITTEE (In Fuly
John Kerry for Presidant, Inc
Full Nanve {Last, Firet, Miada Inttial)
A. Rachel Fax Dabe of Receipt
Mailing Address W ow s v ow o e o= e
4D1 Egst City Ave. Suite 500 01 30 2004
Clty Stata Zip Codle
' Bala Cymwyd Pa 19004 Amount of Each Recelpt this Penad
FEG ID rumber of cantibLting
Taderal polltical committes, 100000
EﬂiﬂfﬂmGEowEggher & Fow Qeapation
Atorney [MEMO ITEM]
Raceipt Far; 2004 Elactian Cycleto-Oata W
X Primery Goneral
Other |2paainy} ¥ 1000.00
L Tiensactioni0: C87525
P Fult Namae {Lest, First, Midde Iniial)
by B. Uritsized iotnl Dabe of Receipt
Mailing Address W ow ¢+ D D¢ ¥ ¥ v y
vl 0 21 2004
My City 8hate Zip Coda
g Amcunt of Each Recalpt this Period
o FEC IO wmber of contmbiLting
:i'; tedaral pallical, conniibes. 1079882.79
ggu Name o Employet Qeeupetion
™
Receipt For: Election Cycleto-Date ¥
Primary General
Other (specify) ¢ 1079882.79
Transactlon iD:  AARAAA1
SUBTOTAL Of RECHALS THE PAGS (OPHIONEI) v <n avmsuos e s mronns = s s P 107982.79
TOTAL This Period (las! page Hus ine number 6] ... e oo cevcevmsrirons « ot s e » M -33
FEC Rchedulie A (Renaad 1/2001)
T p-d ELBB-BEL-H12 ‘oul ‘yozem [eI2IpPNC e25:01 +0 10 4Bl




: |LP&GE
SCHEDULE A Use separate schedus/s) E‘:E;?EJ:L,:::BER' I 166173342
or wach catepory of ihw
ITEMIZED RECEIPTS Detatad! Surfman Page F—]’m v7al T 170 F”‘H yzal 11g
\ x[10a] [1eb[ | 20a [ 20n["J200] |21

Any information cogied from such Reports and Staierments may not be sold or ussd by any person for the purpose of soliciting contritutions
or for commereial purposes, cther hean usingthe name and address of any poliicnl commibee to solicit contributions from such commitiee.

MAME OF COMMITTEE (in Ful)
John Kerry for Presidart, Inc

Full Nana {Last, Firet, Migda Inltialy
A, Jon F. Keny Dabe of Recript
Mailing Address D N R
19 Lowshurg Sg ¢1 05 2004
City Stats Zip Coxde
Bostan MA 02108 Ameunt of Each Receipt thiz Pedad
FEC ID rumber of cankbiting
tedersl politcal commiitee 3400000.00
Name of Empleyer Qocupation
Rapaipt Far: 2004 Elactian Cycleto-Deta W
X Pnmary General
Cther [specity) ¢ 6388364.54
0 Transattion I0:  C1212482
o Full Nama {Lest, First, Midda Initialy
™ B. JomF.Kemy Dabe of Receipt
- Mailing Address M w2 D D+ € 4 4y
e 19 Louisburg Sq. o1 14 2004
City 8hate Zip Coda
wed]
wy Boston A 02108 Ameunt af Each Recalpt this Pafod
aq FEG I number of coninbiting
g fedaral pollical conyniibes. 100000.00
Q} Name of Employer Qoclpaicn
o
Receipt For: 2004 Election Cycleto-Dete ¥
X Primery General 7
Other (specify} B8389364.54
TransactioniB: C1213763
SUBTOTAL of REceipts TNE PAS (OPUGRBIY e e eres e coee e cesseie s eresssessasssin s sosane > 3500000.00
TOTAL This Period (lasl page this 12 UmbEr 0riY] « oo e cssserieimens o0 e o <ororen g 3500000.00
FEC Bcheduls A (Reviand 1/2001)
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SCHEDULE A
ITEMIZED RECEIPTS

lse separare scheduefs)
er each category of he
Detslied Sunmery Page

FOR LINE NUMBER: | PAGE 152273342

Leheck only ane|
17d
21

Hwﬂﬁ’aﬂ ™ Fm:
18b 20h

Any infarmalion oopied from such Reports and Stalements may not be sold or used by any person for the purpos: of soliciting curtnbuhons
ar for commercinl purposes, other than using the narme and eddress of any polilical cormmilbes to solicit contribwions from such committes.

NAME OF COMMITTEE {In Fuly
John Kerny for Presidant, Inc

Full Namvwa (Last, First, Migda inttial)
A. Steven Chogpasis

Date of Recsipt

Mailing Address
2D20 M. 5t Nw

L I N T TR N
01 23 2004

City
Washi ngton

State Zip Coce
(=9 20035

Ameunt aff Each Reeelpt thiz Palad

FEC ID number of cantrbiting
feders) polical connlitea,

211000

Name of Employer

Reacaipt Far: 2004
X Primary General
Other [apacify) ¢

Oocupation
Elaction Cycieto-Oete W
4767.88

Press Travel

TranzattionD: C1213775

Ful Narna {Lest, First, Midds Initial)
B. Stwven Chaggens

Dabe of Receipt

Mailing Address
2020 M. St Ny

City
Washinaton

State Zip Coda
DC 20005

“ 4 D D + ¥

o ¢ v ¥
o1 23 2004

Amount of Each Recalpt this Pafnod

FEC ID number of conmbuting
Tedars] poillical cormmites.

19809.00

Name &t Empioyer

Qecpetion

Receipt For: 2004
X Primory General
Gther (specify) ¢

Ekction Cyclsto-Dete W
4767.B8

Press Travel

TransactioniD: G1213774

Ful Name (La®, First, Midde Inthal)
€. Gael Connaly

Date of Receipt

Malling Adareas

= 1150 15th St. NW
City
Washingmon

Stare Zip Code
DRC 20007

L D A 4

“
o1 23 2004

Amount of Each Recsipt this Parod

FEC ID number of contributing
fedaral paliicsl commiltea

2110400

Name of Empicwyar

Ocsipation

Receipt For: 2004
X Primary General
Cther (specify) ¢

Election Cycleto-Oate %
4018.00

SUBTOTAL of Recelpts THe Fags (OPICNED ... ow . cveee

TOTAL This Period (sl page this ine rumberony] . . .o .o ccvcece e mececens o e e

Prass Travel

TransactioniD:  C121377%

8129.00

FEC Bchedule A (Rempad 1/20071)

ELBB-BEL-P12
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SCHEDULE A
ITEMIZED RECEIPTS

Use separate

or each catapory of e
Detalled Sunmary Page

FOR LINE NUMBER: | PAGE 1603 /3342
(check only anaj

scheduefs)

H«;g 1?aH-m i:m: 17dH1s
198 | 195[ %] 20e [ 20n[ [20c |21

Any infermaiion copied from such Reports and Stalements may not be soid or used by any person for the purpoye of soliciting contribulions
or for commernl purposes, cther then using the narne and rddress of any poliherl commillee to solicit centribuwtions from such cormmitice.

MAME OF COMMITTEE (In Fully
John Kerry for President, Inc

Ful Nanws {Last, Firet, Midda Intial)
A. Ceri tannolly Dabs of Receipt
Mailing Address P T T R Y
1150 15th St. NwW 01 23 2004
City Stats ZIp Code
V¥ashington DC 20007 Ameunt of Each Recelpt thiz Pelad
FEC iD number of canmnLeing
tedersl paliical comeniites, 1508.00
Name of Employer Qeswabeon
Recaipt Far: 2004 Elaction Cycle<o-Dete W Press Travel
X Primery General
Other |specity) w 4019.00
o Transaction 0t C1213772
I Ful Nama {Lest, First, idde Inthaly
My B. Robween Cismond Dabe of Receipt
Mailing Address W v ¢ D D 2 ¥ W vy
vt 1 MSNEC Plaza D1 23 2004
by Cily Stats Zip Coda
:.; Secaucus N 07064 Amaunt of Each Recalpt this Petod
FEC ID number of conirbieing
:g tedaral political coryniibes, 1809.00
1] Namea ot Empiayer QeeLpation
Y| .
Receipt For 2004 Election Cycleto-Dete ¥ Press Travel
X Primery General
Cther (specify) ¢ 1908.00
TransactionlD: C121377B
Full Name {Lest, First, Midsde Inhaly
€. Thornae Frank Dale of Receipt
Malling Addreas [" IR T T I SR S
= 1730 Pennsylvania Ave. 01 23 2004
Cily Stare Zip Cocke
Washington DG 20008 Amcunt of Each Recaipt this Paiiod
FEC ID number of conbibuting
fedaral poliicel commiitea. 211040
Neme ef Employear OceLpation
Reoeipt For. 2004 ‘Election Cycleto-Date ¥ Prees Travel
X Pnmary General
Other fspecify) ¢ 2110.00
TransactionD; C{213782
SUBTOTAL of Recelple TS PAGS (OPIORRL ... . .. ... e sreres s cesenmm - 5923.00
TQTAL Ths Peried (las! page this ine rumber onby] ..o v e ennie »
FEC Gehotute A (Revand 1/2007)
L-d ELBB-BEL-¥12 *oul ‘yoalem [eroIpPNr eg2s:01 +0 10 Bl
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SCHEDULE A
ITEMIZED RECEIPTS

s
| ’

Use seprrate schedue(s)
er wach catagory of The
Detolled Sunmery Page

FOR LINE NUMBER: I PAGE 1634 /3342

¢hack anly ane|

HeHeH = Fo
198 [1gb[ x| 208 | 20n[ [200f [21

17d] _l18

Any informadion oopied from wich Reports and Stalements may not be sold or used by any person for the purposz of saliciting contritutions
or for commercinl purposes, cther bhinn using the name and rdcress of any politierl commidbee to solicit contributions from such commitice.

NAME OF COMMITTEE (In Fdl)
John Keny for Presidant, Inc

Full Nama {Last, First, Micds Inttial)
A. Dmidkibiger

Mailing Address

229 Parchtrae St NE Suite 11D3-NY

City
Atlanta,

Shate Zip Code
GA 30300

Date of Receipt

L N A R R /
23 2004

FEC ID number of canbibiting
Tegersi MIUCBI convynllee.

Name of Empleyer

Reraipt Far. 2004
X Primery General
Cther [specihy) ¥

Qecupation

Elactian Cycleto-Deta W
11663.27

Ameunt of Eadh Recelpt this Petiad

190900

Press Trenel

Tranzactian 102 C1213787

Ful Nama (Last, First, (Midda Iniial)
B. DrudHdbfimer

Mailing Address

228 Paachtras St NE Suite 1103-NY

City
Allanta

Bbate Zip Coda
GA 30309

Dube of Receipt

TR I I B

b
23 2004

FEC ID number of conritbLting
fedaral poliical cormeniibes,

Name af Emplayer

Qcelpation

Receipt For: 2004
X Primary General

Cther (specify) ¢

Ekction Cycleto-Dpte ¥
11963.27

Amaount ol Each Recalpt this Panod

2110.00

Press Trawel

TransactioniD: C121376B

Full Name {Last, First, Midde Inihal)
C. Pairick Healy

Malling Addrasa

~ The Boston Globe PO Box 2378
City
Boston

Share 2Zip Cocle
MA 02107

“ -
01

Cate of Receipt

n

o e e ¢

n
23 2004

FEC ID number pf conlnbiting
fedarul palibeal commiltea.

Name of Employer

Occipation

Receipt For: 2004
X Primary General
Cther (spesify) ¢

SUBTOTAL of Recelpls Thg Page (OPIONEI) .......cue ..

Election Cycleto-Date W
3765.17

TOTAL This Period ¢asi page his Ine number orly] ... ces e+ e cvecemaiens soeeeene

Amcunt of Each Receipt this Paiod

2110.00

Press Trene!

TransactioniD: C1214781

G122.00

FEC Bchoduls A& (Rerond 1/2001)

8-d ELBB-BEL-P12 ‘oul ‘yoaem [eI9IPNC
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SCHEDULE A
ITEMIZED RECEIPTS

Use separate schedue(s)
or wach catepary of ihe
Detalled Snmery Page

FOR LINE NUMBER: |_PAGE 1ga5 73342
(check only aney

H1s 17eH m |:1?|: 17aH1s
198 | 19b[ x| 20a [ 208[ [200[ |21

Amyinformation capied from such Reports and Stalemerks miay not be sold oruwed by any person for the puposz of soliating cortribubons
or for commerinl purposes, other than usinp the name and address of any political eomrmiibee to solicit contributions from such committee.

NAME OF COMMITTEE (in Fuly
John Kerry for Presidart. Inc

Full Nama (Last, First, NMidds Inftialy

A, dim¥abrhen Dabo of Reckipt /
Mailing Address I I T R T R R R L B
529 14th St. Suita 700 01 23 2004
Clty State Zlp Coda
¥Washington [» ] 20045 Ameunt of Each Recelpt this Pefad
FEC ID rumber of canbaiting
federnl pollieal comentitee, 2110.00
Namie of Emplever Oocwpation
Recaipt Far. 2004 Ehctian Cycleto-Oets W Press Travel
X Primary General
Other |spiciy) o 4019 00
Transactionin:  C1213771
Full Nama {Lasgt, First, Midda Inal)
B. Jim Kubrbenn Dat= of Receipt
Mailing Address M » 4+ D D ¢+ « « ¢ y
528 14th St. Suita 700 D1 23 20404
Cily Stats Zip Coda
Washington DRC 20045 Amcunt af Each Recalpt this Patod
FEC ID number of contributing
fedarsl paltieal cemmmiibes, 1908.00
Name2 of Empicyer QceLpation
Receipt For 2004 Election Cycloto-Detc ¥ Press Travel
X Pnmary Ceneral
Other (specify) 4019.00
TransactioniD: C121377D
Full Name {La®, First, Midde Iniial)
C. NanzyLone Date of Receipt
_ Msliing Address M ow : n R e e e o
One Herald Square 01 23 2004
City State Zip Cocke
Boston MA 02118 Amacunt of Each Recaipt this Period
FEC IB number of contribiting
fedarel polifical commilbea. 211040
Name of Emplkyar OcoLpsation
Bosion Herak Traveling Prass
Rmip’t For. 2004 Ekchion CJM:INO-DEEG k 2 Prass Travel|
X Primary Generzl
Giher (specify) ¢ 2110.00
Transaction ID:  C121378D
SUBTOTAL of Receipts Ths Page (optienil) .. .. €129.00

TQTAL This Period (lasl page this ine mumber only] e con e v e i e o0 oo

FEC Rchvstult A (Revand 1/2001)

ELBB-BEL-P1IZ
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EXHIBIT 2
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Page 1

1 of 2 DOCUMENTS

Copyright 2004 Boston Herald Inc.
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HEADLINE: Kerry loan twice as nice
BYLINE: By ELLEN J. SILBERMAN and JACK MEYERS

BODY:

U S. Sen. John F Kerry used an appraisal pegging the value of his Beacon Hill townhouse at twice the amount listed
on City Hall records 1n order to get the $6.4 million loan he needed to resuscitate his presidential bid.

The Kerry campaign says the elegant Louisburg Square townhouse that Kerry shares with is millionaire wife, Teresa
Heinz Kerry 1s worth $12.8 million - exactly double the Christmas Eve mortgage the senator got from Mellon Bank.

But Boston's Assessing Department puts the value of the swank, five-story mansion - with six fireplaces, five
bedrooms, a private elevator and roofdeck - at $6.6 million as of Jan. 1, 2003. The assessed value actually dropped from
2002's figure of $6 95 million

The home's true value 1s significant since federal election laws allow Kerry to finance his presidential bid by borrowing
only against his own assets - prohibiting him from tapping nto his wife's millions

"It could be a very, very big excessive contribution by his wife 1f, in fact, he's using more than half the real value
of the house," said Don Simon, a Washington-based campaign finance lawyer who 1s unaffiliated with any presidential
campaign Kerry Heinz 1s limited to donating $2,000 to her husband's campaign.

The conflicting valuations also raise questions about the propriety of the loan - taken from Mellon Bank of New
England, a subsidiary of Pittsburgh-based Mellon Bank, N.A. Kerry Heinz, heiress to the Heinz ketchup fortune, has a
long history with Mellon Bank. The bank also serves as a trustee for The T & J Louisburg Square Nominee Trust, the
entity that owns the townhouse

The Kerry's personal attorney, Paul Bschorr, denied any favoritism.

"It's a straight forward mortgage Straight off the shelf," Bschorr said, adding that he'd seen the appraisal but wouldn't
provide it to the Herald.

"I've seen 1t and 1t's $12 8 mullion," he said "I can't release any documentation It's confidential "

The loan was crucial to righting Kerry's campaign, which late last year appeared to be mn third place in lowa and
running a poor second to former Vermont Gov Howard Dean in New Hampshire Kerry's surprise win 1in Iowa catapulted
him to front-runner status.

"It allowed John to exclusively focus on campaigning in Iowa and New Hampshire without going to any fund-raising
events," said campaign spokesman Michael Meehan. Meehan said Kerry didn't do any fund raising 1n January and has
only attended two fund-raisers this month, adding, "He's been really freed up "

But Meehan said the all-important mortgage complied fully with Federal Election Commission regulations.

"The bank did an appraisal,”" and determined the home is worth $12 8 million, Meehan said "Sen Kerry mortgaged
hus half of the family home .. and loaned his campaign $6.4 million."

A city or town's assessment of a home's value rarely matches what a property sells for on the open market, said
Meehan. "Every homeowner in Massachusetts will understand that," he said.
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When asked about the wide $6.2 million discrepancy between the city's valuation and Mellon Bank's appraisal,
Meehan said, "Take it up with the city."

Legally, Boston must assess homes at their "fair market value" and City Assessor Ron Rakow said his department
does a pretty good job of keeping up.

"It's not unusual to see assessments at about 90 percent of the market," Rakow said, noting that city workers visited
19 Lowisburg Square to check its condition 1n July 2002,

The Assessing Department's database shows the home in excellent condition with a modern kitchen and modern
bathrooms and "elaborate" interior fimish, meaning 1t 1s unhkely that Mellon Bank's appraiser found new conditions that
would have doubled the house's value

"That's a big difference," Rakow said, referring to gap between his value and the bank's appraisal. Meehan also said
other luxury properties near Kerry's have sold for amounts in excess of the city's assessed value.

City, county and real estate listing records show that a property at 3 Louisburg Square sold in September for $5 5
million while the city's assessment values 1t at $4,434,500 - 20 percent less.

Another nearby property at 56 Beacon St is assessed at $5,057,400 but sold last month for $8,550,000 - a 69 percent
premium ’

Meehan said he would not provide a copy of the bank's appraisal. "You can ask the bank if they will turn over the
appraisal," he said. He said Kerry has already disclosed more than he is required to under Federal Elections Commussion
law

Ron Gruendel, a spokesman at Mellon Bank's corporate headquarters n Pittsburgh, said the firm's dealings with the
Kerrys are private -

"Our relations with our clients, those are proprietary and we don't discuss those publicly," Gruendel said.

However, banks do provide cop{es of an appraisal to the borrower as a routine matter, meaning Kerry could get his
appraisal and release 1t himself.

Caption' SEN JOHN F KERRY
Caption. KERRY" Used equity in home to fund campaign loan.
Caption HEINZ KERRY Allowed to donate only $2,000 to campaign.
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